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$X:,;HVLA FODHAR O O H 6 WAHRIDX|[ DY IM@NE H Y HSXEO L VRIQAMR X Y B8 B W

FRO O HE WILYFRMW W SN & EEHP/D W HDEOVH\E ZRAV L R' G QHENVEASHR TOX D

FRO O ISKWE O R QR V AR{S\Y UVDIWW/AE GUD EW K L X H E BIYRVX V ARHFEXSHQW
HQUDQEB@WO X SIHBMVEG pD Q FEGQIWABY Jp KXY &R XWHERADL QVWD O O /£
GDQQSDUGHIHD QE Y B BRAND U D F W A HILP/KY MERHREK VWWEEHY H D X [ ®HI W V

SURYLQFH /D FRQVWLWXWLRQ GH OD FROOHFWLRQ HVW AWURLWHPHQW OLAZH % OB SHL

t+ /DX&How

Op$XWRSRUWUDLW DX[ OXQHW WHWM XCIRUHNVEIIDY. VB K& ) BSIQFEHVFR GHO 0D]R

/H 3BRUWUDLW GH SKDGNIRH|UDH D >G AKIXIH DWW

/DORSIX MD QY L HAJE | DGINW G D FRRHP PGHW REXKRACHD 1S FHW PR F IR @ W/RIS HE HHR/QBR Q V H U BWLAE @ H QW D QRMRQWESEEGWRE J D GH.OY XEBHH
FRQQDLVVDQFH GH O £GXFDWLRQ HW GX SODLVLU GX SXEOLFr $UW /
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610 HWD Q @R PG/MDWH V S D BRIRIDGK; , " H BKG &£ BX; W
VLARRORQG LD OHS XGDEM A3 LIV VR W K Q6 DHJ

S DNJGHD D D VDMRL Y \B& HFTHVE VIE ) IWR\GINHY BKWK D FHR U

P /£ F R Q3R XMD G M R PHEXDDW L VDF MALQHD BD\VQ Q &£ H V

HW R QIDVLSM X Y3 Q 31D Q i W B QW KEQ Q/R W IDW AEH Q W
GDQM&RPDBGQSD/DJHGS H L.J QDHIAR A QGHRE O HILLQU
DOQLPEMWWRPSWMHXGWIPLAGD @M LO GDBRMWUDLQV
SHLOMWIWURBYLRQQLYVW HWY\HVR GRVWYLR S U

[H\DW L VOMAH G\B &YW VW\SRW WRHIO$ JO R G BU D
$JOVRWHUXHME@OLWXTRIHIDLOGHIR\BYFRRLJ

5 X V LRRHOQ FHR BRIO B QU | HAWS ALY F W H:% DN Q \MGA U
PRQ GHDW HF H WE/SHR THX@H O D ARG QVDLY GDWIND Q GH V

FD S L WDRSAZ H QUKD GBVHBRPISQLPSHDWPRORQW £
GHP R QWVEWD (V S D JM W K H QRVCOUKSIDQ G L Y H B YWWHAW/E
SD/DJHWHKN HIVG H Q VELWREQMRYSR | R Q G AAPGIRXAY H O £
O M X NGHDVE \Q WE H G DH UpVH[\& -EVIH YRIXFBRK QO WHWQ W D L Q H
GHWDKQS®Y HQO R WXV A£G N FH O RQIHO BDRE UL G
0% OD3IMU 31X 5HXVR O A GHO H GIFWM £ P R GGFHHUW W H
HIHWYVFHDQLN WKW RKURDBWLABOGHRR QXA H
PHLOHOFHRKQQDLVVDQFH

&RPPLWVBLHQWIPH[SRVL:REGOKHNVR QYBWULFH
X SDWULREGLKHE HEW GLFXV Z£R\H\®]Y DQRWWR LV
P DEG HF R QH/E EMI® L V WERHDWF R Q W DR R UY H3DVQ W /&
DOAWRQWSHOOLHU ,,,
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« ODLQX;,;*VLA PO L VGYRHR/Q Gl I W IDH/W \BHARBXHU 3R XBHX YHQ 1, WD HUR Q[ S R V L 8\VQIRYH UVIBI IOVD A8
3D U I\ GCPHHRHMWD S L W B OH@X0H \VH V S D J (RRDV QOH.  FD W D MDLGME F R XBXVEIH YLVLWRGUDPLVPH
YR\DSRXVH R UPBW D Q JBLIFWHKHIQGH D Y D Q@&HYD UL X W HWRIRQWEM®IBLEOHFWULTXH GDQV OHV U
@ L AHSWY L R Q QILABARHY WHA\P\SLLR Q QOLNBARHL Q W LKDWIDLHY P H

V\P ER O I&\HPMH Q G M@ RKH\HHANE HV R Q BRIDMHVH VW H QW
SDOBDWLGBXGBHLE MO HLM D L HEH VR X FKH

@ W W HR M LIRWGA VW KD O P LHRHUME & B H Q BXI@D WSOV
LQWLPH HW VXEMHFWLI

IPH[SRV/XWLE @+ JQH GAERWEIPLVHQ

HHIX HX W D KGHEID Q W5 BV RIRUDE SOOHD 61D L R L V
TXV\PEROIMHB @SYH HQMWSDIRRIM¥ED SLWDOH

SDULVIEQ@SBJIQHVW KAERNGIHX@GIHBAWIK QHWLDOHPHQW

S DWHDWY L MW M(NUE J L REDY WHD\E R BPOBD V%D T X-HN

ORDWDORUBBHJIR\®\G HW L\SKBEPH[SRVHWLRQ

SHXW CGISYOWMD GDLE&X JBXSBPGHHRW VW HLIJQUH

VLYO D S DWH R BFIN GRQW R X FBHP H QNWEK I BX W U

YLVIRGDVDIW\QRQ\GHODEBERMRGHAEPLHABDQWLDJR

5XVLIRMIFOGEP RGH U @D WFMPA AR QUWBAY L V\IKL T X H

V H IGQT X @ BYW L VAVRIPWP-HR D DR EY R @G/0 B EFIRH S B $HU

VW HDQ D WX Y LAHKGMX K CH V S DE PR W LSXONWRERED H

VLP SO F U 1 SBEWIRBM %P0 BHOBQ RIQBE JLKRH)Y HQ XH ' ,

SRV S\ | | X FH@RX Y H GEEHNS H L @B DY D JOID MY 7 L] o va IMITD?k ik SL7Gh

FR X GHHXOUP LHA% B H O R Q¥ H WEVS IR TOGHOW D QFH @lwug_gfx%tgghgg&tm

DWLVWLTXH HWVESHDRQRPLTXH G WEZs7 @>TAN UWEHMIZEYY x 2G>
"UDGEHMe~ g UM xU Y DM
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,P SBHWMRQQAW H UHANGH D

$XHO L% E R XGIAKMHD G UH\BWDTUX &D@z XH@HH QB/X H ] WS”QW'DWVDGE mmmmf;mm

G HYH LHQ@6 D U EM FRVP SV V LR Q QLXNEOQWREUL AW A gy RO SXU SHEOHOGP AH RO/
GHW\SIDIHVWLOODQV DYHIF MWHDWRRNISHK AUEUXH S R B FRBUEN SD/CHARQRXY SUEY

3B 1R QG ADP\HVPRWDRVAQ D WDMMIHO H QFF D A HERIOHO\DW SHX GHGAMY SHOMHGHSBIQOUHEDVIIH o 051 (7

O P DML Q FR Q & HOMVPEHR QD W ¥ E U L WYONBAM H V UBUEHBIRQGHOYHP RAHH  DHMH PSUHVVLRQD@WOHL
KXP DIGH HAFRTAYH KXW SRAMRQY/ GX KXLOH VXU WRROH

W D KO HImDLY D HMO @ HOLIQD Y HEQ MV R X FIX$IL GIHS W D Q W &ROOHFWLRO 0XV /&

JURXSH SARGH UEKH GARKDQIHY
PLQV B QMSBEKE LY RWKQVXFFARLVVDQQWHV

H[SRVLWLRQV QDWLRQDOHV HW LQWHUQDWLRQDQHM WRXMR UV AW ILA GH QRV MRXU'
/pz XWE$QJO R G HW DSXOWG UYGHE Y H XRBIB® JNDLHX H O \REKH CESIFDIRO U XTAH HAR EROOEI GH

APLQHX[ HWQHP WDWGIAFRYUQA YHUV OH RO N O RHIWSRQNGHAREXY SXUH VXNRXMO
&KHIXTRHIDLBWRWDPEEH/Q@WDJQLIWDKOEWLWXO A WIHEHOWE GYMRQ GVRXBXY TAWH

ODULEGXDV XOEDLE KD OP D X P LAHUWWVSVHY LEW LERQ Wm@m\swww
G D QHAMWY TWHK & QINIR LTOWH XS DYWL HRWE HFWDWH X U 34 ANt U \KP HOMD AP SRAMROHNIXGON + X L O H v XU W R PO HI
Q HYWO DLV GRIRFKNRWY RGEH KD QVWPEPOWKRF @ 103X VSHRBMAU FRORXY GRQGHWQE OX VARG H VX posny
FRQVWDQRWLHEM XODF®YV AOLEPHQWYV UP IVHHQ FDXVH GH O SHYSHRAIYH WBMIR L HO

« WD HALHWX YHUGDW L VHWFHS W L R R BXOOPAOGI KDQM A U
R QIVLUAR Q QGI@WH WD KO DWLRWO D URNWHENGR VLW LRQ  6\PEROPHIQ; ;APH VIQSIHGHD

VAUMDBKEANGY WYHY - HQ UERIRQ FRQAH Gl
L Q A GILIWVEND L R BAUN GRRCDD R B U QL @SS D J (DHX P LHA U ipid | o

GHYHSQUWHQF:&E B 6 HX SDWEIVRLQ HBIW L V WXBE/OQPH GHP\ AU HAGH LDYH FRXBILY VRYHQW
GLYHGWHISWD JHW D FHEOGKY LW DI HMA R XY HD VRP BV FRP SRMRQY HP SUIHQMY GXCH
GRQQH % WRALW SXOQ Y HD FHIBCH P ADGFRTH \WAP HY GH SUBIBRIRQ

OP RWDWHDIRQ OWHUMXDMEGI VIO
[QCGHIFH G QVEDMH GHOP\ WRBIIH BV

*XVWDYHRORU
GV @HGEVDARHH /5 SBULWLRQV

+XLOH VXU WRLOH
+ FP FP
&ROXVAH *XVMED B4
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"RDTXLP 0,5 L 7ZFHARQWDUWG
/H &K C\@ HDEF KyH

(Q -RDTXQAIPSHLAVEKC BIWODDFKHD VLPSOLFLW A

D S SHOQUBKIY X MPHRVEHVP U Q VB AR [ R X O HEXWAR VL G V

FRQ IR QGEHDODNGD W W F L EDAQX/G Q V H P EOB V W H
P D GEIW R BWW R Pk @D £ J £ WDBVEORRHQEQHDQGH

L P S\R D QG-BIQAR @D DY RX O L DHBO WW/HVFRXOH X UV

F KOG HAAS DAUL FEXH. @& 800 ISXOMD IV XO Y R V&KX OLIJQHQW
O HH\WQRSLLME ¥ & BB IYSD L W QHLAYD D F S B\ X V L R Q QKB
SD/DJHWH XO@BH L € @/ OR E B RHLHE O D QOFK IHV XWH. Q J
UVEHOOHPHQW

e IDLW SDUWLH GHV UDUHV DUWLVWHV GH VD
e PWXGLH jj OpeFROH GHV % HDP)XQpSUDMWLRQ j QH SDV IDLUH OH
GH OD /ORWMD j %DUFHORQHKR\DJH j 3DULV
e SDUWDJH VRQ SUHPLHU DWHWOH W @G HFYHF 6DQWLDJR 5XVLXRO j
&DQDOV 3LWFKRW 6XQ\HU BWWMMRQMKGO GpFRXYUH OD EHDXWp GH

e LQWQJER@®D GHORAPH OD F{WH OuLPSRUWDQFH GH OD FRXOHXU
HQ SDU 1RQHOO GRPLQDHMFHGBHOD OXPLqUH
OD FRXOHXU MDXQH VDIUDQHIBRVHGIXWRVWHUGDP
WDEOHDX] 1HZ<RUNDVKLQJWRQ HW %XHQRV
e IUpTXHQWH OH FDIp (OV TXDS\WHIVDW K gt --241 1- g Yo DMUFRAK- Z2@B>h

IRQGp SDU 3qUH 5RPHX 6BQWHMRAQX SRXU VRQ VW\O Hi WMWK Y £Y0YLIGC
5XVLXRO HW 5DPRQ &DVDV FRORUp HW G\QDPLTXH VH i ") M fIYE) WGC

e FRSLH OHV JUDQGV PDVWUHVMDXSURFKDQW SDUIRLV G HQ-D~x{UDIP@OBGK
3UDGR HQ SDUMDLFXXH]HU 9 OuDEVWUDFWLRQ "UDGEH Mo~ SYEIMDE MoUN Y *
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'DUER 6X26(<$9'!6 5LEDGHVHO®BORQH%DU
/IH 3RXODLOOHU

4XLWW D QSH O\ RV GBOHMR % WM IDQVE \&@ BDHNX U X U

(Q LO SHLQW X @ \8 BIX®W XOMOWRLOHMWVYW TXD
JERPAWKLOKHQHY KRUL]RRWEGRQ G\HQAW ©eDU

Y WD 6 L W A HA/HDV STHWBAS H FHVAGY Hs HIWMDHUR BO LT X H V

Y% BUWH KK EXBDWAYHQW FRPSRORWBRANQW OD SU
WDEKO®D PKRYH]BQ A WD QXW SOR/AMHD WNWRLO KD
FRQWWH GH FRXDMMBPWPFHWWH BWUWBEDB Q/ILW KE V
IRLGHV GH E OHHHUHOQHPMWROBVBHUWVSHFWLYH GLWH
" DWPRVSKAULTXH ~

e pWXGLH OD UHSUpVHQWDWLRQ GHYV
SD\VDJHV VRXV OD GLUHFWLRQ GH

&DUORV GH +DHV e DSSOLTHFIOPLWXH GX

¢ UHMRLQW OHV FHUFOHV GuDY®IQQWIDOGWPH GXUDQW SOXVLHXUV
SDULVLHQV HQ SXLV EHOQQHPHY VULQVFULYDQW SOHLQHPHQW
SDUWLU GH GDQV OH SRVWLPSUHVVLRQQLVPH

e VUHQWKRXVLDVPH SRXU OP QRXQYWHWOODBGOH j %DUFHORQH HQ
SHLQWXUH GH SD\VDJH VDLBMMVDWQIWSDU OH G\QDPLVP AKX HZO{H ¥BEH (2 gdY ~DOFE] Y% DMUGAh
OHV YLEUDWLRQV GH OD OXPIUQMIHVWLTXH 1D YIBM XUPGx@
e« UHQFRQWUH GH QRPEUHX[e OH WUDYDLO GH OD OXPLqUKBUBAPAWGEH Y H Q X
PXVLFLHQV SRQWHV HW VXUMWRISRLQW FRPPXQ HQWUH Q#V¥xiUDUCOQCK
SHLQWUHY WHOV TXH 6LJQDBFURDQBHXURWXUHV GX PR Q GHDEHIOU BGWDE WoUNMYY %



C i ~MDY© D@U-HW

+HUPHQ $3*$2$66% %BDORQHt BW GRHOEDHQA
SAOHUDLQDIH G

2XWWHVSIHV $QJO DD WHIQWHPEBR X W X P H V

ORPHV $ORUV TXpLOJIVRAMWHEEHSHEDOW A U

S A OH U XQULIE REQ L HD DANOCEE B YWB @R@NH |GG D Q V
FHWEOH RIQ HV $DJW R ® PKH SYHUMHVEI X& VVHU TXHOTXHYV

SHUVRQQDJKXY SWDaMEY E Q X PRI WD SODQ
"HU WL AD V BPDOQRH UH IO OHHWY UQ W@W HX BRI U

JD QG VHIVUKERU WH SO FXPH AW £ FOOW B M CBHR QG

GXQ SODXWWFAQHV K6 HWHSMHY VH PCOHQW OLAZAHV SDU OHV
FRXOHXUV /£ FODWIBUHNRYYV MRUSHFW 08 UQ W U

UE D O LY WHH V LGA fFrED\MWF BDQBAMWIR XX/POHR OOKH O H YV

DWLVWHYV SHDGQWQROEWYRW U

e PWXGLH j OueFROH GHV %HDX[ $UWV GH
%DUFHORQH

e VULQVWDOOH j 3DULV HQ + GPFRXYUH OD FXOWXUH JLWDQH HW

e FXOWLYH GHV OLHQV DYHF Gap\Y DORIYNWKEY JREW SRXU OHV
GHV 6pFHVVLRQV PXQLFKRLWHRXWXPHY HW VFqGQHYV IRONORULTXHV
YLHQQRLVH FRPPH .DQGLQVM{SRWH j %XHQRIW HW DX]
_OLPW eWDWV 8QLV

e H[SORUH DORUV OH UDSSRUWUGEBVADDOOH j %DUFHORQH HQ
SHLQWXUH GH OD PXVLTXH BWWILH @BDU OH G\QDPLVPRXGM sDiD( ¥LK 7 o g% DMUPFRKSUE  SUDNMURGIh
GDQVH FUpDQW VHV SD\VDJEVWIWWLTXH JWK XY D xUUGBAGC
VFqQHVY WHOOHYV GH JUDQGHWUPWDEOLW GDQV OHV vO HY/DWID O-pE REBEIGEC
VIPSKRQLHYV pFODWDQWHY HSWRILWH GHV SD\VDJHV Q D@HX-XDWDEAEEK
FRORUpPHYV GH OD OXPLQqUH "UDGEM e~ SYEUMDE WaUNW Y x
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ODWEQ 5,&2¢% 26DGULG HXQLVH
&DPSHVLQRYV

ODWLQ 5LFR SHIHQ®MMLFH W QWHH®RSYHUW RQQDJHV
SIUWVVHYWXSHUDQHFOGRIVILO ® B Q WNADD W FAMHHFKDPSYV  /

VHDBRF W £ UNLR XW SDNHOID F PMW 6 H YHQR\AH SDU OH

S H LH) BV@QUWXIW FOIIRW X \S ¥ RP K@@ KXKGD RXVRAG

OHV QXDQRMHWV VGHGYAEROLQHQW 6 DSHU WRKAMH. OB WIFAQH
SRORQJIJHAMEKR/OKX]RQ TXL ILQLW GDQVDOYHHFORX SDU VH FRQIRQGU
FLHAXHOTXHVDYXLMHQ W UO DXERFPER Y DEMRWQ @

TXRWLGLHQ VDLVL VXU OH YLI

e PWXGLH j O eFROH GHV %HDX[ $UWV
6DQ JHUQDQGR GH 0DGULG VH UHQBQLYH j SDUWLU GH
e REWLHQW XQH ERXUVH HQ DYHW MRHUWXQ\
UHQG j 3DULV R+ LO GpFRXYH[ISRVH j %XHQRIW HW DX]
O XYUH GH OHLVVRQQLHU H¥WW®RKYV 8QLV
'DXELJQYHQFRQWUH ODQHW HDWFLQp SDU OD OXPLQRVLWp GH OD
3LVVDUUR YLOOH LO \ SDVVH VHV pWpV
e GPFRXYUH OHV SHLQWUHVeGW IOQ¥WROWH GpILQLWLYHPHQW j 3DULV HQ
GH %DUEL]RQ
e VXUQRPPp OH 'DXELJQ\ HQVIRFOAFHH@\OH VXFFqV HQ (XUR SEMMM{DKFL g x UFAAKE M- PG-Fh
SDU OHV FULWLTXHV GuDUWelWDQ@&DEYLYV "VKt ~MHPFD@
SRXU VD SUDWLTXH GH ODe SHOQMXWH.B@WLYH GH VRQ DF-NILHD@
SOHLQ DLU HW VD SDVVLRQ SBRXUD DIBXWHOLDQR GH % H UQ-Bl-YW #DUBECQEK
OXPLQUH LO SXEOLH VRQ DXWRELRJUUDSKNGr- " YK M )a— NijHY Y
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$XHOLDQRSGH %WBGULG LG
9LV W R GHIGRG

'DQV FHXVDEOHMHWH SHL.QAME BIBEW MO &/HGEBH) V
VR@WDLDEW BDHRWB IUOOHX[ HW DEWKOWN &RQID XD

PR\HQ GMLVR®H OD YLVLRQ WEIAWBORNMYEH GH OD QDWXU
FRQVWUXFWLRQV SDURHQ@DJIRMHWGHY VH GLVWLQJ
PLOHWIHLBIUHU SODQ HVW\\RFFX DA LSTBU HOWM \SHDF
WRXPKHEHE W W ORYWV DEWESBDWVHXWHGH OD PDWLAU
HW OH JHVW HHVIX¥QL O DRQFEHNDEMIY ELHQ TXH
WRXMRBEMHAQSU ODLVWXH EX®HWD WSHLBWEHBY RHW Y- OD
JULVDLAOKHENV U

e Qp DX VHLQ GuXQH IDPLOOH IRUWXQpH

e PWXGHV GH GURLW EUQYH LQFXUVLRQ
GDQV OD YLH SROLWLTXH GpSXWp

e HQ LO VH FRQVDFUH j OD
SHLQWXUH e HQ LO UHQFRQWUH 6LVOH\

e GHYLHQW OppOgYH GH &DUORWQ®H Ur IMWWOR QH W
GqV VH IRUPH DX SD\VOJXHD SHLQW OD &DVWLOOH HQ pOLPLQDQW
GuDSUQV QDWXUH HW VH SHWIR¥FWLRQOQRONORUH DX SURILW GuXQH
GDQV OH WUDLWHPHQW GH QW XXRLGHWW VLWHY HW GH OD OXPLqUH

. LO IDLW SDUWLH GHV &UHFRMHUY GHV LQWHOOHFW XHQMG HBD1 gV x PFECK- Z9C@
DUWLVWHY HVSDJQROV TXL VHQEVWHNORE QW E4Y  -WD WZZ
j 3DULV e JUDQG KLVWRULHQ GH OuDEW _IpOUSXEOLH

« DYHF VRQ DPL 0DUWLQ 5LFRXQE PRQRJUDSKLH HQ IUD QuBtMuSHiackCiK
IUpTXHQWH OHV SHLQWUH GBH@®OUEH]RQUpPIDFpH SDU %RE@RAME  ~ Yea elsw
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6DQWLIBIR2Y PHIDIRQH BOMXH]
/D *ORIRBQ M X H

&H GIDQ VLIWXMEX®]$BUAV GH ODGULG HVW XQ OLHX TXH 5XVLIRO D
EFRXS SHLO®WXYH) O VHQV GH G WRIPSRW. WLRQ SDU
PDEULAVYBRPHQW V\PCDWWRAQH GRQQKQMHH VHQWLPHQW G
JOQGBHQWXKLPWY IFRXONBHY FHRPBOR\AEHV GHRXU SHLQGU
IHXLOODJHVGHW DU B®HNU\SOD QLERQQRQW O

GWVLVWHU % XQ FRXFK®BWRBHOHRORXEUSDLVLEOH

HFRN®W OD VAAMHX HV XAP EH\ND W D LeXOAMNYEF P W D

OD FRPSRVIDWUWRBHBMWHY IHXLOODJHVY HW DFFHQWXHQW OD
SRIRQGBXMP4AEW DU MR IQIQMGW OHXK SRLQW GH IXLWH D
FHOWIH ODDWRGEBINKU GH O YREYEEIN. D @/HWeW

GHV FKHWILOQWVWF DB M UNKHQBUIQFL OH MDU

e LO FRQWULEXH j OD GLIIXVLRQ GHV

e ILOV GuXQ LQGXVWULHO EDURHGIRODRFHUQLVWHY HQ &DWDORJQH

e VULQVWDOOH j ORQWPDUWUHRHQEZBH DYHF &DVDV 5RPHX HW

¢ UHQFRQWUH OLIJXHO 8WULOGBRVUUQODORLR®OH FDEDUHW (OV 4XDWUH *DWYV
=XORDJD eULN 6DWLH HW VXH®GH] YRXV GH WRXWH O DYDQW
OMHQVHLIQHPHQW GH 3XYLVIBHGH
&KDYDQQH TXL OXL DSSUHQG Q LO YR\DJH GDQV OH VXG GH
SHLQGUH HQ SOHLQ DLU Op(VSDJIJQH HW GpFRXYUH OH SDUIXP

e GpFRXYUH OuLPSUHVVLRQQLFPWY MWUGHQVY HQ SDUWLFXOLHU FHX[ GH
VIPEROLVPH GX SHLQWUH DPPUWHICDGKY GH ODMRUTXH GH &DVWLOOH

"KLVWOHU HW GUu$UDQMXH] aYMEY UZ3 ald{i g Y DMUPFD?Kk XYk 3LPGA%h
e SXEOLH HQ GDQV OH TXROHWGIMDYUGLQYV GHYLHQQHQWIDR @ WX\ePIPGG
EDUFHORQDIQUXDWGLD XQH SULYLOpJLp i1k Y vve 3LPGG

VPULH GH FKURQLTXHV Re  QLGYKEUBLMDOIBIXUH GX PR G H URDL-AWEUDLP>@EC?>A K
YLH DUWLVWLTXH SDULVLHQRMWDODAQ "UDGEWMg e~ xRLEYe~
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$QWRQLR O&E®21 DOHQFH 0%O0ODJD
ODULQD 9L\DWEBEDIZEPB @HRUBD

&RPPH GHHXRPHHIVQGWH) VD W HRQE W XORD 'HJIU

G £ F RXYWDHNIVWD £ SRXYYHOBW OHV EOHV HVSDJQROHV ,0 SHLQW LFL
XQH YXH GH ODFHADYBHLOW BQWQBYWHFHEWHY OH

SHLIHOMNYJAOH LFL VD WRYRBKH D8 SHKHHEHRNYW 8 RQF GH

OOHIELHQ TXH OHV WHLQWHKHRPWRRKFEH\GRROHQW SU
XQ\GDPLVPHLSEPH AW XD Uz OB REMIKE H\XMD J

HWWWLWXH OH PRXYHPHQW2 QDINWXWOHIG B EHDQWH M RWHU
PLPB/MWFHHXH G YLROHWVRAEB IOWWVHS/HDR QW U

WRXU®DQWR® ADQWPYQHXD®/AAONHF OH EOHX GH OD PHU HW
X FLPE YERRBMWWEHUQHY QXDQFHV HW GRQQH XQH FKDOHXU
S DAUL FEX 3L AMR IXCBHHW SR WD B RIVEEXBEX OH YLROHW VH PCOH

DX EOH XHSRRW WHW Y XGRHLHD ® XQH WO W H

e j OD PRUW GH &DUORV GH +DHV HQ
LO LQWqJUH O $FDGpPLH 5R\DOH
GHV %HDX[ $UWV GH 6DQ )HUQDQGR
e IUpTXHQWH dWHOpIQV j ODGULG
OpeFROH GHV %HDX[ $UWV, GHIFOBRPLTXH j VHV GpPEXWV OH VW\OH
&DUORV Re VXLW OHV FRXUVGHXOuDUWLVWIH @ YGRXO W H XV
SHLQWUH 5DIDHO ORQWHVLOQRYVUV XQH WRXFKH GH SOXV HQ SOXV
e GpEXWH GHV pWXGHV GUDUFBEL®WUHHFWMNUDSSURFKDQW GH
PDLV OHV DEDQGRQQH UDSLEGHPHIUMVVLRQQLVPH YRLUH GH
SRXU OD SHLQWXUH OMUH[SUHVVLRQLVPH
e j 0iODJD HQ LO GHYLHQWRXOHXUV YLEUDQWHY DWPRVSKqUH
SURIHVVHXU j OpelloRPRRHR6DQ VHQVLEOH SXLVVDQWH O X MUUsiz{U(1 Z | g=YDMi LPFB> kg HY YUPGE@h

LO IRUPH WRXWH XQH JpQpUPMELRHUUDQpPpHQQH q¥sMUE~Y YOV /Y  SVIKY  qYAKYWGORG>

GUDUWLVWHV GRQW OH MHXB3EBDWRRQW j FHWWH Jp QpWWNity I-RBUY-  SYKY qYuw GG
BLFDVVR TXL OXL WpPRLIQHXX@®UWLVWHYV GHHQqu_@HGxQ,—D;ax:JUDLFG@?AAG:G(
DGPLUDWLRQ VLQFQqUH TXL YDXW j OD SHLQWXUH YUDGHMgFL Hg /M~ M FY Y

GH FHWWH pSRTXH OH VXUQRP G ~

AJH G DUJHQW ©
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-RDTXEQ//@25 %%$% PDOHQFH &MWBLOOD
/DV BAD GHHD%.\YHXUJ ER EODQFR

% YHD HVW X QR WLLQFBHEGBBOWXIEH VXU XQH SRLQWH

WRFKHXRIOOD \ SHLQW OD YXH VXUSORPEDQW OD PHU GHSXLV XQH FULTXH
3DWDJ A H Q VEHH PHHUW X RIS S\RDVEHOBIB EODQF HW OHV

FR X O HRXUUBH MBE K MXUE MIRXRIAG GH OCHORAXHV

WRXFIOHM AHYV PCOHQWDQNWHGHMWY MHRAQO®MH MHX GH OD
GAPLHAGDQV XOHHW YRISHXW AEAIJDOHPHQW QRWHU TXH OH YLROHW HVW WUAV

HPSOR\ /A RDWD6KRM WD B MHRFEX R OKHUN DLQVL TXH

O H XWS/ADU HW A R X OHXQWQSA D O R U WVD@H KV AR O DP SR U
W R L (D5 B/BIK U @D WW LR @ RIEESIDLVVHXWHGH OD PDWLAU
OD YLYOSFHWEBGRIQQRPWP £AH G H FGH S HQXWWD

VIPEROH GH ODWRGBQELWA F

e DPQGRQQH SURJUHVVLYHPHQW OHV
JUDQGHV FRPSRVLWLRQV VRPEUHYV
e RUSKHOLGI GI®WQPKH LO HVW pGRXpP pWXG HHIWIHWM GH OXPLqUH
SDU VD WDQWH HW VRQ RQFQEHWXUHOOH GDQV GHV VFqQHV GH
e PWXGLH j OpeFROH GHV %HDXH@UMVLAMSLUpHY GH OD YLH
9DOHQFH SXLV j ODGULG TXRWLGLHQQH HVSDJQROH
e VPMRXUQH HQ j e FRPPDQGH HQ@H OD +LVSDQLF
OU$FDGpPLH HVSDJQROH GHBERFRHW\ GuXQH VpULH PRQXPHQWDOH
LQVWLWXWLRQ WUDGLWLRQQAWOQWLNURQIGH Ou(VSDJIQH
IDYRULVH OpypWXGH DSSURIR@®IFR GCHW Opu(VSDIQH SRXU FH SURMHW
OuDUW DQWLTXH HW GHV PDUTMWIUARQVWLWXH OuDERXW ld¥W/MPHIQW GH ¢EYDM FDAK" I -NPG@h
DQFLHQV VD FDUULQqUH iY~ZUY~ E Y2 DOBIUUDIMIURGC
e GPpFRXYUH j 3DULV HQ MWXYUH PrOH QDWXUDOLVPHI ~ZU) x dEY 1D vt Y iDMIPGC
OHV QRXYHOOHV RULHQWDWY.RWQW XRIN IOMD DWD GpPLTXH & W-~xiUDIDAICFBENIK
GH VRQ WHPSYV PRGHUQLWpP OXPLQHXVH "UDGEMg e~ " YK M) a— MbHY Y



Ci ~MD¥O DQU-HW

,JQDFLR23.1&$0%$5/(1I®3HOQFH *RGHOOD
%DUFD HQ GB G@®MEOHQFLD

'DQV FHW\WH WMRUBIBEKK BRXQW GWDFKLVPH ~

AXHOTXHV WRXFAKHW\GTHK SHLIQOWX W2 SHLQH OHV SHUVRQQDJHV VXU
XQH SCBDIAM ERWHDHVWH YLI GRQQH WRXW VRQ PRXYHPHQW %
OD YRLOH TXL VHPEOH EBNVQVRYM HS RDEQ® WMHHQW DYHF OD

W RLOPCHRO@HO DLV YV DLW YoQME EMX W HMD WLH/ LE OH

GLVXH GHWW SHVQWW D GARQFH CCHOWARRE U
GAEXWHG/LAGRREDEWLR Q

e HQYRLH GHV XIXOM@FHITXL
e LVVX G XQH IDPLOOH G RULJORH YDOHQW XQH UHFRQQDLVVDQFH HW
PRGHVWH FRQVROLGHQW VD FDUULqUH DUWLVWLTXH
e WWYDLOOH FRPPHRGRYMKXU ¢ UHORLW GLYHUVHV PpGDLOOHV HVW IDLW
SHLQWUH VXU IDWHQFH HW RRIRPPDQGHXU GH OpRUGUH
FKDSHOLHU GU$SOSKRQVH ;,
e VXLW HQ OHV FRXUV GX ORPAPGH O $FDGpPLH UR\DOH GH
OU$FDGpPLH GH 6DQ &DUORWDQ )HUQDQGR GH O0DGULG HQ
e YR\DJH HQ ,WDOLH YLVLWH WBERE®YX SRXU VRQ LPPHQVH WDOHQW
9HQLVH HW 5RPH R O LQIOXBE@BFFRGRULVWH HW VD JUDQGH OLEHUWp
JRUWXQ\ OH SRXVVH YHUV OO0 H HLRWXKUHH
GH JHQUH e WDFKHV GH FRX®MIXTK pHV
e GpFRXYUH OH PRXYHPHQW SDFWRWMmMMH FRQFHSWLRQ UMOUSY ( -" q Zils" QdEYDMI LPFBGKI U PG
GHV ODFFKDLROL OHV WDFKHVWHHYWLHOOHPHQW SLFW XWILY QMY tG&*Y Om YUYTYDEYDM-YHIF>
DEDQGRQQH OD SHLQWXUH GPEBEWVYWRHUHJ{ODQW SDUIRLWY ~xIYtd! " YOYTYOEYDMI RPFF>
HW VH FRQVDFUH DX SRUWUDLBEMWUD¥FWLRQ GDQV O H\Q-B4MiuDUagtra
SD\VDJH DQQpHV GH FUpDWLRQ "UDGEWM e~ sYEUMD « 3xY UgY %



Ci ~MD¥O DQU-HW

-RDQ,5 62/(5 PIDRQH LG
6LWJIMYV

$SUXNMVEW QXE QW DHOA.@ Q G D O B R WIpHMSWE F IGCDOQLW /£
O FB\DV D J HD\BH SV H Q \@XIDW. RN Y HE@ KBV HYX M H W V
G & G LOH®®H RO D HNOHWN WGHYIM RXYH WS HD D
&RVWDY BRPPHL.WIRVVBQBYORWHDWHWFLO

WH SV HQ WY SIH U V S ISDWDEYIHTIX G D F LG B VBYGVHR U

6 L W WHRAR /E @/BIOMX ; , ;HV L APY NHRD LV R RV HNX|

W R G WWX LEQRBLY Q WO D/HAP X UBVO D QYBOKRKOJDEV RUEH QW
ODPLA® PDWTIXVY HH O AWK M D E@REJ H \E D \X HTH
SCFKHDWWHR@IEBHQMWPHUY A JCEHHBE®%IMRORR A
SRILXI® R V& XX\WQY BWKR U LGRXEO I XE U X ®BEH/QS P A
VXEWDOHGERIXYAEPRAMDLTHXRWLGKEESBJQH
SLWMWTRGHD DL QX ;, ;APH LA B®RHVp L Q & POV W H

V L P IHOO L BBWY L R QHWVPRIG H UTQXR S/ F A6 G W LD JR
5XVLIRO 6DQWLDVR HW 5DPRQ &D

e VH FRQVDFUH j O H[SORUDWLRQ GHYV
OLHX[ OHV SOXV SLWWRUHVTXHV GH OD

e SHLQWUH SDQWYDJ®UDPWHHORQK®RVWD %UDYD GpFRXYUH %ODQHYV

e VXLW OPHQVHLJQHPHQW GH TRRG/HDVMW &DGDTXpV
8UJHOO DPRUOH XQ WUDYDIWHSHWRGXLW OHV HITHWV HW OHV
UHFKHUFKH DXWRXU GH OD BRPMyWHVMMY GH OD OXPLqUH GX VROHLO
GH VRQ FDUDFWQUH pSKpPeqBHL@MV SD\WDJIJHV GH ODMRUTXH

e SLRQQLHU GH OupFROH OXPIGRIWWPILRQV GX 5LSROOQqV HW GH OD
LQIRUPHOOH &HUGDJQH DLQVL TXH GLYHUYV

e YR\DJH | %DUFHORQH HW 3DDVSHFWV XUEDLQV GH %DUFHORQH

GPFRXYUH OH WUDYDLO GMVDX FRXUV GHV GHUQLQqUH V D/@Qupdiits g0 DMUPFQak- 29G-Gh

LPSUHVVLRQQLVWHYV HW SHLQW GH SHWLWHV ~XY U Ha4 D¥XFFrC
SRVWLPSUHVVLRQQLVWHYV FRXOHXUV JDLHV TXL UH S UpY K QUHEERICK

¢« UHQFRQWUH 5XVLXRO j TXL IGHVDIRLUHV GHV PDUFKpV (HNMEUEH \& MAPGG
GpFRXYULU 6LWJHV VFqQQHV GH UXH "UDTEMGe~  qUM VU %0 DM



E~f IYiDx

/HV WL BHHYX E GHMVIAMD. Q W H U CBRIA X \HBBRADUHEFO AHY\M V

O HAK YHW& R P S RA/HE A G L D W\BDW IVVIW\HR/F L W L O L W H

@ FFAY[ FROOHAWLRIQSYR\RIQWH P3RWH QF & D Q W
PRPHGQWLY LKOWEQ L AXH HABKIG HO DH Q F RIQW HOFH V

z X YA/

/H\DW L VIW\HR/PLREWR/ O O H BID MVARM H XMW LONY HV W L T X H
SRIHVVLRQQHOOHFHKW GH OHXU GAPDU

, OR/R QHVQO'D R O REQWNWVAL IBHHSK E OG FB\B V IS DWBD W L T X H
SRXHQEWHY FROOHFWLRQV DFFHVVLEOHV % WRXV

"EFRXYUH] OpH[SRVLWLRQ GDQV XQ GLDORJXH DYHF OHV PAGLDWHXUYV

/H SD\VDJH HW OD PRGHUQLWA DWHOLHU SHLQWXUH , »
/HVE O AG FEV R X YOJB W RQENBXP L MUBHHRPEUHY (0 o1 TE S (e = Bure va e
M R XIDQHARR X O H B BRD W UFDKVDAXHBWWOV/R LIBRIPP H - 54 —muzce

OHR @WB\H L QW BIR' G H LHIQLWVUEH W G/EFRXG(IBKQJWC\VD“XMDLDC”UK

WHWARVY x 2G>
OpH[SRVLWLRQ meq~ QUM 71U Y DM



AJUDGA HW QXDQFH GpXQH PCPH FRXOHXLU, jygm L Q WEKDBLRAX/AB BIR X& £ VD W®E B R ¥ O HGOUX W
DMRXWHU GX EODQF GX QRLU RX VD FRPSOEF

AXDOGWEDOXPLAMHQYRSABWDVXUIDEK@REMHW

LRQGASHQGPPBRQWKHOBQPSUNWLVXR® GO Ofh x oHXxU SHUAXH HQ HOOH PGPH TXL OD GLVW
SURGXLW XQH FRXOHXU GHV FRXOHXUYV

/X P L Q RWH. @/IEN X ®RIX OHXSIS RUXM G HE F K 1D O QEXQ W
(O OWR@WQRPEWH F\D@DJH QWD X@OHBHXYHQMR | U DX EODQF
CWUH REWHQXHV HQ PAODQJHDQW GpDXWUHV FRXOHXUV

(OOHR/OW VIVQ RPE®H R UD QWUUIRBWWYWOWHR/QW
REWHQXHY HQ PAODQJHDQW OHV FRXOHXUV SULPDLUHV HQWUH HOOHYV

& p HYBVR X OGIXDUP £ W URDSCSHRAVERERIVE X WALDHDMAF HU FO H
FKURPDWLTXH

2XWLOV GX SHLQWUH SRXU GLVWLQJXHU OHV GLITEAUHQWHY QXDQFHV GHV FRXOHXUYV



i ~OW K M= YM-DYE DX
ot _MX

3HQ G BOWYV LWXAPOHEY H L Q WWHW DA D@WH Q W
O p D VRKIOOHNOWY U H © RV XE Q DR V W BBLHAH V
WUDQVIRR RWORU XKW L O ISWBIEQK Y ISEWLRQ
WX BHS HL QWD GHKXHV IE/D HOWUD Y BIIQO OH Q W
SOHLQ DLU VXU OH PRWLI
/ H\R X WWLROGAN Y HORE/L DUHAMVZE p L Q YE M ERIQ
HWR P S D FWDUEFOBUP £AWLEBEXHPHQW
O p DG SR R QWH Q Y HHO/R\G BHHX GO MV D L Q
(Q OPDLVREIUD®R P RIH L DHOQWHQOFHH
GLVSRVLWLI DPZOLRUDQW OH SULQFLSH GX ERXFKRQ % SDV GH YLV

/HVSHLQWWIBWY DAA DR QRS DYV DI YWHFH V

FKDQJH BHFRW O HWHDXPLAUHFOpXWLOLVDWLRQ
G HF R Q W U-DQAMBUHAVR X AHKBINY U I DFR @ RTUYEH V

FRP SR \DHIORNLQWH Q | R O FWIQ MMXN® D X PLA UH
SURGXLW VXU OD YLVLRQ
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3K\VLFRB®Y K /£ P HIWILVFW HR QR PO DHXYWR Q

P HQHR XQH[SAUNVKQBHKPLAXR OHXIO
D O O ETE-WR O XOABIRRQFQIHBIDOL R @ W X BX Q' DA W
O A SRBRXRH QDU A DXOQSHEARX Y H LG/D)XQURD

Y R @HIMX XIQD LV FHCPL GHEQ S\ @Np L A FO

DD O B IOWXFEU L \GFFHH ULAXVW D I3 1OWD X P L AU H
FRQV WOB\VDE P LA WE®AE WS BEHS U L VVPWX HOOH
| R U PDXQE F UXDQR A J UBDHE REO H X O GEXQRIX J H
DX YLROHW DSSHOAZ VSHFWUH

&p HAVHNC P M S H FRRIOHR X Ep R 19 U AOMRLUNKTE H F
HQFLH®IRUPMHSUAW® O XLH JRXWEG/EHE R
VXVSHQNUAEGKOW I [H®WHSULVPMGLIIUDFWHQW

Q D W X U HOMXFPLEAWW\N O/ H VDK /£ 1 ULLHHZ\RRQW
AWAE FRQILUPAHYV SDU OD SK\WLTXH PRGHUQH

5RP D Q BLLHILP D \8 R B WHHL H 0 MALK ETR G KOF DHIQV

HWRPP@ ! WIDOVD H P B @ BAKGR S SRVHZ WIR\Y

G /E FOUBRW OHHX Q V L VWO IDW S H\FX\EW HGRHVI | V
SHUFHSWERRO)HP LAWBVEWRMR XOAKDXGH YV

HWR X O HXRIVGEEVE Y H PRSI W/ K £RXD B

IRUPDWLRQ GHV FRXOHXUV EDV/ZAH VXU OD SRODULW &



i ~) Ue ~ ~UDex

OLFKHO (&K A ®HUHNGOGHIUD QIGH X GHD

FKLRUPD QADAE®BIHQY LOXEGAG p HLIHH
DQVHWUHPLWUDYPRQOVUEXPDWLAUHYV

FR O R UHDVWDW B WWILRDE L &/HY IXTDEH AURP P /&

G L UHFAHWH L Q W oum-DvQ X | D FADXWIHGGIVO H

*RE H OSLKGHY V HPR@M V D KWAQ p £ BHRERK OH X U V

H\8 HD H XXUAD JE IV @DV \WQE W DDEECH. VARG

FRQW VDRX\OHNMCEQREFOBEMQ LA B ®WAR XOH XUV

VPpLQIOXHOHPIRGWIDRQWT X/ROMONMAMD SRV EHV

3U AV HON A A HWWHERQQ B Q WPR 8 W LHTW H

H[S /A ULP QW MMIRE HQ | O XG)QUF BYEX@H V

DUWLWBIQQ WWOBLHMAN WHWILVA D WX WD H V

D U W LQ/RVHD/P® B WQIWPLSHIA V V L\RKD@\L BABAOHHW

VHV WUDYDX[ VXU OH VSHFWUH OXPLQHX[ HW OH FHUFOH FKURPDWLTXH

-R K D QQHMWNDW L V WIHSHHHHWK £ARGHFLHQ
@WD/ VR X Z&RKOVT X H Q V H IQIEDX OFHKQG D Q W

SYO\G H X D Q V@I VZE WD @I RV HWA F KEHKWAK U
OHAR X O H MW KRPDW L MGE Y HORGYW KEAR U L H
G HF R X OHEXIUG W\ Q W R AM MMH Y HIRXGIQORKK V

OH QRP FOHH B&KOUN LpT, WHV 8 Q

6 H\G H YR X UH/IE WHAD B R X OHWHU H V V HED D
JRUPIDLQWVXH/ HWP EWKRBABW LWL VWL T X H
JDGH QW XXX L WRXWH OHXU DFWXDO LW



WAUK YEUM-t XYEwWw ~

+RUDUA QRXYHWUH

VDM VIMRQ X PDE. DX GPDRKH G4 K % K
GRARELHYAP DLHAKRY YOFDgRHY VAFRDILWY GH O] RH&
+DAMVIMRY RAYHWRXY BVIRXWGH K% K

GH MIQ L \VHBIMP BUH HARXMY GV YCFDGFHY VRO GH @
|RH&

) HIP R H A-BIRQGHBY  HUNIQMHY HUP DL
HJQRHP BIHHN  GAEHP B

SRRIERQEV
6HYEH GV SXEEV GX P XVE* R D

+RWWOEHOI® %3
SDMHY &H3H
UAVHYDIRQY JR B# YIG FDAWV U

SRQIEAVY GFDARD 1 DAR D!
TKERHSUWR FKOUJ/AHP MRQDX P XVAE* R D
\KHIVHXUR # OF \RXBX\VHIU

5 AHYDNRQY DXSLAY GX VHYFH GHY SXETEV GX 0 XVAE* R D
+NMIGHOIM® %3 SDMHY &HH

| DAHFHOBE

WVHIYDIRQY JR B¢ IQ® FDAWY 1U
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